GUARANTY
1.

In consideration of any credit or other financial accommodation that has been or in the
future is extended by St. Elizabeth Briarbank Home for the Aged, a Michigan non profit
corporation of 39315 Woodward Avenue, Bloomfield Hills, MI 48304 (“Creditor”), to
_________________________ of _________________________ (“Debtor”), the
undersigned (“Guarantor”) absolutely, unconditionally, and irrevocably guarantees
prompt payment when due and at all times in the future of any and all existing and future
indebtedness and liabilities of every nature and kind and all renewals, extensions, and
modifications thereof and all interest accrued on it (collectively the “indebtedness”).
The indebtedness includes all indebtedness and obligations owing now or in the future to
St. Elizabeth Briarbank Home for the Aged by Debtor, regardless of whether any such
indebtedness or obligation is (a) not presently intended or contemplated by Debtor,
Creditor, or Guarantor; (b) indirect, contingent, or secondary; or (c) unrelated to, or of a
different kind or class from, any indebtedness or obligations of Debtor to Creditor that
are now owing or are committed or contemplated.

2.

Guarantor shall reimburse Creditor for all costs, attorney fees, and other expenses at any
time expended or incurred by Creditor in collecting or attempting to collect the
indebtedness or in enforcing this guaranty or in realizing upon any security for this
guaranty.

3.

Guarantor waives all defenses based on suretyship or impairment of collateral. Without
limiting the generality of the preceding sentence, Guarantor waives (a) notice of the
acceptance of this guaranty and of the extension or continuation of all or any part of the
indebtedness;(b) presentment, protest, notice, demand, or action with respect to any
default in payment of all or any part of the indebtedness and with respect to any default
by Guarantor in Guarantor’s obligations under this guaranty; and (c) any right to require
Creditor to sue Debtor, any other guarantor, or any other person obligated with respect to
all or any part of the indebtedness, or to foreclose or realize upon any security for all or
any part of the indebtedness.

WITNESSES

INDIVIDUAL GUARANTOR(S)
/s/___________________

/s/___________________
Print name:
/s/___________________
Print name:

Guarantor Address:
_________________________
_________________________
Dated: _____________________

Accepted:
St. Elizabeth Briarbank Home for the Aged
By: /s/_________________
Its:

